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7 %4UQ) \ RXUEHW
YDUEHUQ) WO P DIIQDWRQ IOWRS RUP RKDZ N FHDWHW DQG VARRIQ) -XGIHV Z LOEH BRNQJ IRUWH GHIUHHRI
WIFKQIFDCEDUEHUQ) GLIEXG¥V Z RUINP DQWKIS FUHDAW 1P DIIQDWRQ FRBXUDQG H HRXWRQRI DQ RWICDAGHD 7KV IV
DQRSHQ FRP SHWARQ | RUD@BIYHY Rl H SHUHQRH IURP \VAXGHQW DQG DSSUHQMRHY VR SURIHWIRQDOMDAN Z WIQ RXU
IQGXVIAl  D@DH HDLEGH VR HQMU 7KHH IV @P WG VSDFH DYDIDE®H WHUH RUH SUH UHI MADARQ LV LHTXILHG DQG

FRP SHWRWY Z LGEH VENHQ RQ D I LUMFRP H ILWANHIYHG EDVY

$@FRP SHWRW/ P XVWAKHANIQ DANH &RP SHVIMRQ 5 HI DMUDVRQ' HVN DABDMARQH KRXUSURUVR FRP SHANRQ WP H
"l DFRP SHWRULY OM WH P D\ IRUHVWAKHUSORH LQ WH FRP SHWARQ DQG GVH WHUUHI MADARQ | HH

$AFREXULY DARZ HG DQG P XVWHQKDQRH WH FUHDWYH GAMIQR! WH FXWDQG | VIKH FDMIRY . &UHDWYH ) UHHVMB
$Q UMP EOQFH R 7UHQG RUSYDQW DUGH Z LOEH GHP HUWG IRURXWRI FDWIRU FREXU $UNFREXW/ VXFK DV
FKDOV SHQAM VSUD\ VDQG KDIUSDIQW P D DOR EH XVHG

$@KDIUP XVWEH PMRQWH FRP SHIIRQIBRU  GHP HUW LL WLV LX®! LV QRWRMRZ HG

&RP SHWRWZ I@KDYH P IQXWAV\R FRP SGMW

1 R UH HIHQPH SRIQARRO VXK DV WEBW G LQIV RUPHOSKRQHVP D EH XVHG DQG Z @HVX®V  GHP HUW
1 R SHYRQDCBKRWRIWDSKHY/ Z @EH SHUP MG RQ WEJH DADQ. WP H GXUQJ FRP SHWARQ RUMGILQJ

02' (/ $QRP SHWRY/ P XWAEUQJ DOYH P RGHO  \ HDW RURGHU DQG D@EDLEHUQ] VRRY' 1Q RUWGHUVR SDUARSDM
YRW WH EDLEEHUDQG WH P RGHAP XWWAJQ D Z DYHUP RGHOHBDWH IRWP  DYDIGE®I DARKHANIQ 1OQ RUGHUMR SDUAASDM

+$-5 $QR WH P RGHY KDUP XVWAEH FXV\RQ WH FRP SHIARQ IBRU &RP SHIYRY/ P XWWKRZ WDQMRWP DARQ Rl WH

P RGHY KDWJ 7KHVDIHV Z IQBWH IQVSHAAP RGHY KEIUGXUQJ SUH FKHANQJ DQG Z DWK GXUCJ WH FRP SHWARQ VR EH VXUH
DapUHDV R WH KDIWWDUH FXW HP HIW Z [QUHVXOV - SHUDUHD QRWFXW

&2/285 $OQOFRBXUL DBZHG DQG P XMAWHKDORH WH FUHDWH GHMJIQ Rl WH PXWDQG 1MMEH FDWIRUY &UHDWYH
) HHMAMBE $Q UHVHP EOQFH RI 7UHQG RUS$ YDQW DUEH FREXUZ LGEH GHP HIMAG IRURXWRI FDMIRU FRBXU $UNFR&XLY/
VXFK DV RKDOV SHOAY VSLD, V DQG KDIWUSDIQW DUH SHUP WMG

722/ $1' 352' 8&76 6WDIKWE RYWDHD®RZ HG &RP SHIYRY/ P XVWWERDG D QHZ D) RURQ WH FRP SHWARQ |&RRU

1Q WH SUHVHORH RI D 6 DIH DQG GVSRWH WDWID RUIQ WH SIRYIGHG FRQWIQHUDAWH HQG RI WH FRP SHIWRQ $QRWHU
VRRY DQG SUIRGXFW DUH SHP MWHMG

& 27+-1* 0 XWMMKHRYHDDKHP H &UHDAYH ) LHHMMB! 6KILV P XVAEH Z RUQ E\ P RGHCDQG DQ. QXGIW Z LOUHVX®V
QGHP HIW

&2 0 3(7421 70 ( P LOXVAV ZIOEH JIYHQ VR FRP SGMW WLV FRP SHWARQ -XGIHV Z IXWH WH JXICHTHV R

WDQNQJ ) RXURIMURQY VR VFRUQJ Z KIFK IQFOGH &RP SHWRQ 4 XDOWV : RUNP DQWKLS 7HRKQIEDO( [ FHIIQRH 6XMIELON
&UHDAMW &RBXUDQG 0 RGHCBUHVHORH

" (0 (56 3GDVH WHHUWR WH JHOHDAXGN IRUDQHI XOWRQY DG GHP HIW 6DIHYV DQG ) BRUERP P MRQHUZ IO
JIYH GHP HUW DQG * HOHLDGRRP P MRQHUZ IQHVIHZ D FR@ARYH P DRUW Z IQUHVXEQ WH ULHFRUWGEIQI RI DAICDO
GHP HIWY KDQGHG 1QWR WH WEXOWRUE\ WH) BRU&RP P MRQHU 7KH WEXOVWRUZ IOGHGXPAMH GHP HIWILRP \WWH
[LQADOMRWH
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1(: 7$/(17 $1' 352)(66-218$/

7KLV KDLUFXW PXVW EH WKH QHZHVW XS WR GDWH WUHQG IRU WRGD\ 7KH FF
IHPDOH FRQVXPHUV ZKR DUH FXUUHQW IROORZ XS WR GDWH WUHQGV 7KLV V
WKH VW\OLVW VKRXOG WKLQN RI WKH FRORXU FKRLFH DQG WKHLU SODFHPHQ
FRPELQDWLRQ RI WHFKQLFDO H[FHOOHQFH LQ WKH FXW VXSSRUWHG E\ WKH
GHVLJQ HOHPHQWYVY LQ FUHDWLQJ D ZLQQLQJ ORRN 1R KDLU H[WHQVLRQV RI |
H[WUHPH RU $YDQW *DUGH KDLUVW\OHV IRU RXW RI FDWHJRU\

(7 +$—0DRGHO V KDLU PXVW EH HYHQO\ ZHW WKURXJKRXW DQG FRPEHG VWU|
7KH VDJHV ZLOO FKHFN WKH GHJUHH RI ZHWQHVY DQG KDLU FRPEHG VWUDLJF

+$-5 /(1*72QH LQFK FP RI WKH KDLU PXVW EH FXW WKURXJKRXW WKH KH
GHPHULWY 7KH VDJHV ZLOO SK\VLFDOO\ FKHFN WKH OHQJWK EHIRUH DQG YL
KDV YLVLEO\ FKDQJHG 7KH FXW PD\ EH VKRUWHU RU ORQJHU OHQJWKV EXW

+$-5 &2/288B PLQLPXP RI &RORXUV 0867 EH XVHG "W LV UHFRPPHQGHG WKD\
FRORXUVY DQG WKHLU SODFHPHQW DV DFFHQWV WR WKHLU VW\OH 7KH XVH RI
H[FHHG PRUH WKDQ Rl WKH RYHUDOO ILQLVKHG ORRN 7KH FKRLFH RI FROF
RQO\ UHLQIRUFH WKH WHFKQLFDO H[FHOOHQFH RI WKH KDLUFXW

722/6 $1' 352'8&%2 FOLSSHUY DUH SHUPLWWHG $00 RWKHU KDLU FXWWLQJ "
EH XVHG WR FOHDQ XS KDLUV DURXQG WKH QHFN DQG HDU KDLUOLQH DUHDYV
WKH KDLUVW\OH $00 VW\OLQJ SURGXFWYV DUH SHUPLWWHG

&/127+-10XVW ILW ZLWK WKH RYHUDOO WKHPH RI WRGD\ V QHZHVW WUHQGYV
FDWHJRU\ DWWLUH

&203(7-7-21 7-0PLQXWHYV
'(0(5-76HH JHQHUDO UXOHV IRU DOO RWKHU UHJXODWLRQV DQG GHPHULWYV
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1(: 7$/(17 : 20(1675(1" &7 67</( 21 $0%$11(4841 +(9$

7KLV FDVWIRU LV RSHQ VIR DQ\ WX GHQW DSSUHOVIFH RUQFHQWHG WV OWAZ IVIKLO)
\ HDU

7 K LKWD L UFEX WEVHW K@IH Z HV/SIW B D WH H@ @/ R GDR IFR P S H WIL\B BH MWW \DKIL AR FFH S VED EO H

IHP DPRIQV X PAHRY UFX U UBIQER O OXBW B D WVHJ H @ & MAW \FOXHV WK R\E KW H F K GXIDALIJ@F XWHW D Q Y/

DQG WKH VW\OLVW VKRXOG WKLQN RI WKH FRORXU FKRLFH DQG WKHLU SODFI
FRPELQDRW. R BK Q4[F B O OHY KX W X S S R LBAWW KFHR O FOXQUB/ KTHX D ORLIW.\Q L VR U®P SRUW D Q W
GHVLHQH P HQF\WR RZL Q Q DRRNR KD LW HQ V RRIYW L QIUB OO R ZHGYDJIHEVYGEPHULW

H[WUHPH RU $YDQW *DUGH KDLUVW\OHV IRU RXW RI FDWHJRU\

$00 FRPSHWLWRUV PXNRPBEKMHLNYLK @ WHWKWW DWDRY RIPWNKRXU SULRU WR FF
D FRPSHWLWRU LV ODWH WKH\ PD\ IRUIHLW WKHLU SODFH LQ WKH FRPSHWLW

(7 +$—DRGHO V KDLU PXVW EH HYHQO\ ZHW WKURXJKRXW DQG FRPEHG VWL
7KH VDJHV ZLOO FKHFN WKH GHJUHH RI ZHWQHVY DQG KDLU FRPEHG VWUDLJF

+$-5 /(1*72QH LQFK FP RI WKH KDLU PXVW EH FXW WKURXJKRXW WKH KH
GHPHULWYVY 7K KD/IHOFEKBETO WKH OHQJWKVEBRDEOH @QD®KH FRPSHWLWLRQ WR
OHQJWK KDV YLVLEO\ FKDQJHG 7KH FXW PD\ EH VKRUWHU RU ORQJHU OHQJW

+$-5 &2/285 $ PLQLPXP RI &RORXUV"OMB&X BHHKRPEBEHQGHG WKDW WKH VW\OL
RI FRORXUVY DQG WKHLU SODFHPHQW DV DFFHQWY WR WKHLU VW\OH 7KH XVH
QRW H[FHHG PRUH WKDQ Rl WKH RYHUDOO ILQLVKHG ORRN 7KH FKRLFH RI
VKRXOG RQO\ UHLQIRUFH WKH WHFKQLFDO H[FHOOHQFH RI WKH KDLUFXW

722/6 $1' 352'88&712 FOLSSHUV DUH SHUPLWWHG $00 RWK HW IKMAHUNXMDQLR @ @
EH XVHG WR FOHDQ XS KDLUV DURXQG WKH GHRNKDQG KB O & B DWHE MQUH. PJM DWR
WR ILQLVK WKH KDLUVW\OH $00 VW\OLQJ SURGXFWV DUH SHUPLWWHG

&/27+-1*0XVW ILW ZLWK WKH RYHUDOO WKHPH RI WRGD\ V QHZHVW WUHQGYV
FDWHJRU\ DWWLUH

&203(7-7-21 7T-0PLQXWHYV
'(0(5-766HH JHQHUDO UXOHV IRU DOO RWKHU UHJXODWLRQV DQG GHPHULWV
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7KLV FRPSHWIDAMGLRY LYHQLQJ )DVKLRQ /RQUFKDLWWWLOWHHG IRU D VW\OLVK HOI
VRSKLVWLFDWHG ZRPDQ XVLQJ WKH PRGHO V RZQ ORQJ KDLU WR FUHDWH D V
FUHDWH WKH VW\OH E\ GUDWO®WWKHK BDW U G IDKMEZ BDE PRRVLR®1 WKH KDLL
EH LQ D GRZQZDUG PRWLRQ EHORZ WKH QDWXUDO KDLUOLQH +DLUVW\OH PX\
HOHJDQW HYHQLQJ

$00 OHYHOV RI H[SHULHQFH UDQJLQJ IURP VWXGHQWY DSSUHQWLFHYV DQG S
ZHOFRPH WR HQWHU WKLV FRPSHWLWLRQ

$00 FRPSHWLWRUV PX&RPBKMANVLEA @ B/HWLKHY WDOH RN HRVOMH KRXU SULRU WR F
D FRPSHWLWRU LV ODWH WKH\ PD\ IRUIHLW WKHLU SODFH LQ WKH FRPSHWLMW

5(32572)/225 ORGHDIVBERP RQVKFRP SHW LO\RERIMEKU YO KW WK BRIWQRHY LGHRISEHH
VHWWK@GRPSHWIL\EBX WKKD VW UDEHDRMD O DRV KSUHV HRIPWDJ6IDIJZVY. GABPHULWKLYV
UXOH LV QRW IROORZHG

+$-5 /(1*76LQLPXP IOWH Q L WKKED ANE R W VRRWKVHK R X CEGOHDUGTHK\WWU R R DAK D YGHL IKWR V
QRWR[WHIX®EWEBBNKDQQHK RRDLUGK@HRBIW KKHDRD\KD YBIH Q J/RAK R UW K UD Z
OHQJMWKMZ LB RHKNHQJWKMW/EBYKWDRWRPSHWDWGRHPHULWAR ZLBKEDUHV ROQRW
IROORZLQJ WKLV UXOH

722/6%1' 352'8&76%$QWHOHFWRRP®WE HXVHGX U LFKRP BX W L PN\ O IQR G XTFMBD LUV SUD\V
DUH DOORZHG 1R KDLU OHQJWK PD\ FKDQJH GXULQJ FRPSHWLWLRQ WLPH KR.

+$-53-(&0Q6GB8332576 UM RMOORZKWE DIV OR\VLFKHPNWKRPERDQH[WHQW.RQV
KDLUSLRHBRWLQTKKVHRIDQNLRAVXSSRDWRUELGGKHH)DIHZVY GO RULWKUXQKRW
IROORZHG

251$0(17$7-26PDOXEWO®D P HPOQWEWKVHBK IFK RER IR U Q D P HVQR\NKIL JBIQ 6 O D F H HIGIW
DQ LPSRUWDQW SDUW RI FUHDWLQJ DQ DUWLVWLF GHVLJQ KRZHYHU VKRXOG

+$-5 &2/28%600 FRPPHUFLDO FRORXUV DUH DFFHSWDEOH

&/27+-17KH WKHPH LV HOHJDQW

&203(7-7-21 7-0PLQXWHYV

6&25(60D[LPXP SRLQWV OLQLPXP SRLQWYV

'(0(5-766HH JHQHUDO UXOHV IRU DOO RWKHU UHJXODWLRQ DQG GHPHULWYV
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(9(1-4*)$6+210%.(83 21 $/9(02" (/

7KLV FRPSHWLWLRQ ZLOO VKRZFDVH HYHQLQJ IDVKLRQ PDNHXS VXLWHG IRU I
PDNHXS DUWLVW WKH RSSRUWXQLW\ WR FUHDWH D PDNH XS GHVLJQ VXLWHG
VWDQG RXW DW WKH FODVVLHVW QLJKW FOXE LQ WKH FLW\ 7KLV PDNH XS VK
WR HQKDQFH FRVPHWLF KLIKOLJKWYV FRQWRXU DQG VKDGHV IRU WKH PRGHO
1LJKW &OXE 7KHPH NHHSLQJ LQ PLQG WRGD\ V WUHQG IRU FOXEELQJ PDNHXS
7KLYV FRPSHWLWLRQ LV RSHQ WR DOO OHYHOV RI H[SHULHQFH RI HVWKHWLFLI
RU SURIHVVLRQDO ZLWK WUDLQLQJ DQG H[SHULHQFH LQ PDNHXS DUWLVWU\

$00 FRPSHWLWRUV PXNRPBEBKMHANLK Q@ WHWKWYW DWDRY ROWNKRXU SULRU WR FF
D FRPSHWLWRU LV ODWH WKH\ PD\ IRUIHLW WKHLU SODFH LQ WKH FRPSHWLW

5(3257 72 )/I226RGHOV PXVW UHSRUW WR WKHLU SRVLWLRQV DQG PXVW EH G|
ZLWK WKH IDFH FOHDQHG DQG IUHH IURP WKH QHFN XS RI DQ\ FRVPHWLF PRL
'"HPHULWYV

(<( /$6+(6 0867 %( $33/—(' '85-1* &203(7—7HRUOKADH WR DSSO\ H\HODVKHV ZLOC
GHPHULW
&RPSHWLWRUV ZLOO EH UHPRYHG IURP FRPSHWLWLRQ IORRU DIWHU WKH\ KD®
SUHYLHZ PRGHOV IDFH SULRU WR PDNHXS DSSOLFDWLRQ 8SRQ WKH WLPH WK
FRPSHWLWLRQ ZLOO EHJLQ 7DONLQJ EHWZHHQ WKH DUWLVW PRGHO LV DOOR
GHPHULWV

722/67KH FRPSHWLWRU ZLOO SURYLGH DOO ZRUNLQJ WRROV DQ G EH UHVSR
PDNHXS WUROOH\V RU VWRROV RU FKDLUVY DUH DOORZHG WR '"HPHULWYV

0$.(837KH FRPSHWLWRU ZLOO SURYLGH DOO PDNH XS 1R DVVLVWDQWY DOO

+$-50RGHO V KDLU PXVW EH SXOOHG EDFN RIl WKH IDFH DQG VHFXUHG S
+DLUVW\OH ZLOO EH MXGJHG EXW ZLOO EH FRQVLGHUHG LQ RYHUDOO PRGHO'

&/27+-1*7TKH PRGHO VKRXOG EH GUHVVHG LQ IDVKLRQDEOH QLJKW FOXE DWW
FRPSHWLWLRQ WKHPH '"HPHULWYV

&203(7-7-21 7-0PLQXWHV -XGJHV ZLOO XVH WKH *XLGHOLQHYV WR 5DQNLQJ
ODNHXS 7HFKQLTXH IRXQGDWLRQV &RUUHFWLYH $SSOLFDWLRQ IRXQGDWL!
DQG 2YHUDOO 3UHVHQWDWLRQ

6&25(6-XGJLQJ ZLOO EH GRQH RQ WKH ILQLVKHG ORRN RQ D SRLQW V\VWH

'(0(5-7630HDVH UHIHU WR WKH JHQHUDO UXOHV IRU DOO RWKHU UHJXODWLF
ZLOO JLYH GHPHULWYV &RPPLVVLRQDLUH ZLOO UHYLHZ GHPHULWY DQG D FRO
KDQGHG LQ WR WKH WDEXODWRU E\ WKH FRPPLVVLRQDLUH 7KH WDEXODWRU

7+(' (&62162) 7+(: 6(0$1 $1' -8' *(6$5( )L $/
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3203$' 285 21 $/9(02" (/

7KH KRWWHVW WUHQG LQ KDLUVW\OLQJ WKH 3RPSDGRXU 5RFN WKH VWDJH Z|
WRWDO ORRN SRPSDGRXU 7KH FRPSHWLWLRQ ZLOO WHVW WKH FRPSHWLWRU
WDSHU IDGH DQG KDV WKH IUHHGRP WR GHVLJQ WKH WRS ZLWK D PRUH PRGF}
ZLWK FXUUHQW IDVKLRQ WR FRPSOHWH WKHLU LQWHUSUHWDWLRQ RI WKLV F|
FUHDWLYLW\ GHJUHH RI GLIILFXOW\ DQG H[HFXWLRQ RI D FODVVLF LGHD DQGC
HQKDQFH WKH KDLUFXW EXW LW LV QRW D SULRULW\ DQG ZLOO QRW EH MXGJ

$57 &2/2856 $5( 127 3(50"77(" L H PDNHXS VSUD\ FRORXUV KDLU SDLQWYV
+DUG SDUWV DUH SHUPLWWHG

1R WDWWRRLQJ DOORZHG GHPHULWYV
&RPSHWLWRUV ZLOO KDYH PLQXWHYVY WR FRPSOHWH

7KLV LV DQ RSHQ FRPSHWLWLRQ IRU DOO OHYHOV RI H[SHULHQFH IURP VWXC
RXW LQGXVWU\ DOO DUH HOLJLEOH WR HQWHU

$00 FRPSHWLWRUV PXVW FKHFN LQ DW WKH &RPSHWLWLRQ 5HIJLVWUDWLRQ '}
FRPSHWLWRU LV ODWH WKH\ PD\ IRUIHLW WKHLU SODFH LQ WKH FRPSHWLWLI

02'(/ $00 FRPSHWLWRUV PXVW EULQJ D OLYH PRGHO \HDUV RU ROGHU DQ
FRPSHWLWRU DQG WKH PRGHO PXVW VLJK D ZDLYHU PRGHO UHOHDVH IRUP D

+$-500 PRGHOV KDLU PXVW EH FXW DW WKH FRPSHWLWLRQ &RPSHWLWRU I
7KH 6DJHV ZLOO SUH LQVSHFW PRGHOV KDLU GXULQJ SUH MXGJLQJ RU GXUL(

&2/285&RORXU FDQ HQKDQFH D KDLUFXW EXW LW LV QRW D SULRULW\ DQG Z
FRORXU VSUD\V FRORXUHG SHQFLOV DQG KDLU FKDONV DUH QRW DOORZHG

722/6 352'8&7BR VWUDLIKW HGJH UD]JRUV DQG RU UD]JRU EODGHYV DUH SHUPI
&/27+-10XVW ILW WKH RYHUDOO WKHPH DQG SUHVHQWDWLRQ &ORWKLQJ ZL
&203(7-7-21 7-0¢( OLQXWHYV

-XGJHV ZLOO XVH WKH *XLGHOLQHV WR 5DQNLQJ IRXU FULWHULRQV WR VFRU
6 XLWDELOLW\ &UHDWLYLW\ DQG &RORXU ORGHO 3UHVHQWDWLRQ

'(0(5-7630HDVH UHIHU WR WKH JHQHUDO UXOHV IRU DOO RWKHU UHJXODWLR
ZLOO JLYH GHPHULWYV &RPPLVVLRQDLUH ZLOO UHYLHZ GHPHULWY DQG D FRO
KDQGHG LQ WR WKH WDEXODWRU E\ WKH FRPPLVVLRQDLUH 7KH WDEXODWRU

7+(' (&62162) 7+(: 6(0$1 $1' -8' *(6$5( )1 $/
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